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Email : mrgroup.del@gmail.com

Date: 30.05.2022

To,

The Secretary,

Metropolitan Stock Exchange of India Limited

Vibgyor Towers, 4th floor, Plot No C 62, G - Block,

Opp. Trident Hotel, Bandra Kurla Complex, Bandra (E),
Mumbai - 400 098

Dear Madam,

Sub: Submission of Financial Results for the year ended 31st March 2022 and
Declaration pursuant to regulation 33(3)(d)

Ref.  -: Scrip Code -22501803

Dear Sir / Madam,

Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform to you that the Board of Directors in their meeting held on
30th May, 2022 have considered and approved the Audited Financial Statements for the
financial year ended 31st March, 2022.

Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby enclose the following:

1) Statement of Standalone Audited Results for the last quarter and financial year ended
31st March, 2022.

2) Auditors Report (Standalone) for the financial year ended 31st March, 2022.

3) Declaration pursuant to regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

The meeting df Board of Directors commenced at 3.00 P.M and concluded at 4.00 P.M.
This is for your necessary record.
Kindly acknowledge the receipt. »

Thanking you,

Yours faithfully,

For Dhaval Exports Limited
A{"‘/\“\A \QA 'W’\L

Ashish More

(Director)

DIN - 07155893
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DHAVAL EXPORTS LIMITED

CIN-L51900WB2005PLC101305

P-9, Shibtolla Street, 4th Floor, Kolkata-700007
Phone : 033-2274 7121
Email : mrgroup.del@gmail.com

IN Lakhs
Statement of Adited Financial Results for the Quarter/Year Ended 31st March, 2022.
Quarter Ended Year Ended
Particulars Ahst March, 2022 315t 315t March, 2021|345t March, 2022|315 March,
December, 2021
Sr. 2023
Audited Unaudited Audited Audited Audited
Income
1|Income from Operations 11.250 - 14.990 11.250 14.990
2|Other Income 2.219 1.110 161.301 12.882 161.301
3|Total income (1+2) 13.469 1.110 176.291 24.132 176.291
4| Expenses
(a) Cost of Materials consumed - - - - -
(b) Purchase of stock-in-trade - - - -
(c) Change in inventories of finished goods, work-in-progress and stock-in- - -
trade. ~
(d) Employees benefits expenses 2.400 2475 2.180 9.025 8.150
(e) Finance Cost - - - -
(f) Depreciation and amortisation - - - - -
(g) Provisions and write offs - - - - -
(h) Other expenses 1.341 0.976 1.509 4.692 4.480
Total Expenses 3.741 3.151 3.689 13.717 12.630
5| Profit / (Loss) before exceptional items and tax(3-4) 9.728 (2.042) 172.601 10.415 163.661
6| Exceptional Items : - e 5 %
7| Profit / (Loss) before tax (5-6) 1 9.728 (2.042) 172.601 10.415 163.661
8| Tax expense
Current Tax 0.257 - 0.714 0.257 0.714
Deferred Tax 0.002 - 0.001 0.002 0.001
Total Tax expenses 0.259 - 0.714 0.259 0.714
9| Net Profit / (Loss) after tax (7-8) . 9469 (2.042) 171.887 10.157 162.947
10| Other comprehensive Income - - - - 5
(i) Items that will not be reclassified to profit or loss - - = % -
(ii) Income tax relating to items that will not be reclassified to profit or loss - - - -
Total other comprehensive Income, after tax - - - - -
11| Total Comprehensive Income (9+10) 19.469 (2.042) 171.887 10.157 162.947
12| Earnings Per Share (not lised)(Par value Rs. 10/- each):
(a) _Basic (Rs.) I_ 0.951 (0.205) 17.258 1.020 16.360
(b)  Diluted (Rs.) 0.951 (0.205) 17.258 1.020 16.360

Notes pertaining to the current quarter:
1 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their Meeting held on 30th May, 2022. The quaterly
report does not have any qualification. The quaterly report has been filed with stock exchange.

2 |The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 30th May, 2022

3 The Standalone financial results are prepared in accordance with the Indian Accounting Standards ("Ind AS"), the provisions of the Companies Act, 2013("the Act"), as
applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI"). The Ind As are prescribed under section 133 of the Act read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

3 The Company is primarily engaged in the business of consultancy. Further, all activities are carried out within India. As such there are no separate reportable segments

identified as per the Ind AS 108- Segment Reporting.

4 The figures of the quarters ended 31st March are the balancing figures between the audited figures in respect of the full financial year and published year to date figures up
to the third quarter of the relevant financial year duly adjusted to comply with Ind AS which wen; subject to limited review by the Statutory Auditors of the Company.

5 The Company has adopted measures to curb the impact of COVID-19 pandemic in order to protect the health of its employees and ensure business continuity with minimal
disruption including remote working, maintaining social distancing, sanitization of workspaces etc. The Company's total revenue from operations and profit for the current¥
quarter were impacted due to the lock-down. The Company has considered the impact of this pandemic on its business operations and financial results based on its review of
current indicators of future economic conditions and expects that the carrying amount of the assets will be recovered. However, the impact assessment of COVID-19
pandemic is a continuing process given the uncertainties associated with its nature and duration and accordingly the impact may be different from that estimated as at the
date of approval of these financial results. The Company will continue to monitor any material changes to future economic conditions.

6 The figures for the corresponding previous period have been regrouped / reclassified wherever necessary.

Plac

Kolkata

Date: 30th May, 2022

By order of the Board

For DHAVAL EXPORIS Livil Ew

Director



PS SRIJAN CORPORATE PARK

o
Agmwa[ B. Kumar & Co. Block EP & G Secor ¥

Chartered Accountants Suite No. 1807, Kolkata-700 091
Phone ; 033- 4600-7111 /7222
E.mail ; clientcore@abkondco.com
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF M/S DHAVAL EXPORTS LIMITED
Opinion

We have audited the accompanying Statement of Financial Results of DHAVAL EXPORTS LIMITED (the
“Company”), for the three months and year ended March 31, 2022 (the “Statement”), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

a. is presented in accordance with the requirements of Regulation 33 of the SEBI(Listing obligation
and Disclosure Requirements) Regulaiiomx 2015 as amended; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “interim Financial Reporting” (Ind AS 34”) prescribed
under Section 133 of the Companies Act 2013 (the “Act”) read with relevant rules issued
thereunder and other accounting principles generally accepted in India of the net profit and
total comprehensive income and other financial information of the Company for the three
months and year ended and year ended March 31, 2022.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s)
specified under Section 143(10) of the Companies Act, 2013(“the Act”}). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India {“ICAI") together with the ethical requirements that
are relevant to our audit of the Financial Results under the provisions of the Act and the Rulgs
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for cur audit opinion.




Management’s Responsibilities for the Financial Results

This Statement, is the responsibility of the Company’s Management and approved by the Board of
Directors, has been compiled from the related audited financial statements for the year ended March
31, 2022. The Company’s Board of Directors are responsible for the preparation and presentation of the
Financial Results that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Financial Results that give a true and fair view and is free from
material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as 4 whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this Financial Results.

As part of an audit in accordance with SAs, specified under section 143(10) of the Act, we exercis&
professional judgment and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Annual Financial Results, whether
due to fraud or error, design and perform audit procedures respansive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from




error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+ Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our corclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whether the  Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

¢ Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations to the extent applicable.

* Obtain sufficient appropriate audit evidence regarding the Annual  Financial Results of the
Company to express an opinion on the Annual Financial Resulis.

Materiality is the magnitude of misstatements in the Financizl Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the  Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit werk and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the Finarncial Results,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with .
relevant ethical requirements regarding independence, and to communicate with therm all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.




Other Matters

The Statement includes the financial resuits for the quarter ended 31 March 2022, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year-to-date figures up to the third quarter of the current financial year.

PLACE: Kolkata
Date: 30/05/2022
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For Agrawal B. Kumar & Co. ]
Chartered Accountants
-~ -{Firm’s Registration No. 313100E)

G udah fronad SLarpun
(G. P. Sharma)
4 Partner
sxe (Membership No. 066536)
UDIN: 22066536AJVXHO3814




DHAVAL EXPORTS LIMITED- KOLKATA

CIN: L51900WB2005PLC2101305

Registered Office: P-9, Shibtolla Street, 4th Floor, Kolkata-70007, India

IN lakhs
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. Audited ,St‘apdglpne Cash flow statement, for the year ended 31st March, 2022

Year Ended

31st March, 2022 | 31st March, 2021

Cash flows from used in operating activities

| [Profit before tax | 10.415 | 163.661 |
Adjustments for reconcile profit (loss)
Adjustments for depreciation and amortisation expense - -
Profit on sale of Investments (9.520) (161.280)
Adjustments for decrease (increase) in trade receivables, current 220.508 (214.756)|
Adjustments for decrease (increase) in other current assets (1.230) 0.500
Adjustments for increase (decrease) in Loans and Advances - -
Adjustments for increase (decrease) in trade payables, non-current - -
Adjustments for increase (decrease) in other current liabilities (1.440) 0.530
Total adjustments for reconcile profit (loss) 208.318 (375.005)
Net cash flows from (used in) operations 218.733 (211.345)
Dividends received - -
Interest paid - -
Interest received - =
Income taxes paid (refund) 0:257 0.714
Other inflows (outflows) of cash = s
| Net cash flows from (used in) operating activities 218.476 (212.059)|
Cash flows from used in investing activities
Dividends received - -
Interest received - -
Sale of Investment 21.420 206.080
Income taxes paid (refund) - -
‘Other inflows (outflows) of cash - -
Net cash flows from (used in) investing activities 21.420 206.080
Cash flows from used in financing activities [Abstract] . .
Dividends paid s 2
Interest paid - -
Income taxes paid (refund) = =
Other inflows (outflows) of cash : -
L Net cash flows from (used in) financing activitiesl - I - —]
Net increase (decrease) in cash and cash equivalents before effect of
exchange rate changes 239.896 (5.979)
Effect of exchange rate changes on cash and cash equivalents - -
Effect of exchange rate changes on cash and cash equivalents - - 4
Net increase (decrease) in cash and cash equivalents 239.896 (5.979)
Cash and cash equivalents cash flow statement at beginning of period 0.976 6.955
@sh and cash equivalents cash flow statement at end of period [ 240.872 [ 0.97ﬂ

=ar DHAVAL EXPORTS LiMITEU

Director



DHAVAL EXPORTS LIMITED- KOLKATA
CIN: L51900WB2005PLC2101305
Registered Office: P-9, Shibtolla Street, 4th Floor, Kolkata-70007, India

IN Lakh
Audited Standalone Balance Sheet As At 31st March, 2022
Particulars 31st March, 2022 31st March, 2021
(Refer Note Below) (Audited) Audited
ASSETS
Non-Current Assets
Property, Plant & Equipment 0.013 0.013
Financial Assets - =
(i) Investments 42.570 54.470
Deferred Tax Assets (Net) 0.010 0.011
Total Non-Current Assets 42.593 54.495
Current Assets
Financial Assets - -
(i) Trade Receivable - 220.508
(ii) Cash and cash equivalents 240.872 0.977
Current Tax Assets (Net) 1.427 0.196
Total Current Assets 242.299 221.680
Total Assets 284.892 276.175
EQUITY AND LIABILITIES
Equity
Equity Share Capital 99.600 99.600
Other Equity 184.997 174.840
Total Equity 284.597 274.440
Liabilities
Current Liabilities - -
(i) Other Current Liability 0.295 1.735
Total Current Liabilities 0.295 1.735
Total Liabilities 0.295 1.735
Total Equity and Liabilities 284.892 276.175
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Date: 30.05.2022

To,

The Secretary,

Metropolitan Stock Exchange of India Limited

Vibgyor Towers, 4th floor, Plot No C 62, G - Block,

Opp. Trident Hotel, Bandra Kurla Complex, Bandra (E),
Mumbai — 400 098

Dear Madam,

Sub: Declaration in respect of Audit Report with unmodified opinion for the
Financial Year ended 31st March, 2022

Ref.  -: Scrip Code -22501803
Dear Sir / Madam,

In terms of the provisions of Regulations 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended vide notification dated 25th
May, 2016 read with SEBI’s Circular no. CIR/CFD/CMD/ 56/ 2016 dated 27th May,
2016, we hereby declare that the Statutory Auditors of the Company, M/s Agrawal
B.Kumar & Co., Chartered Accountants (Firm Registration No. 313100E) have issued
Audit Report with unmodified opinion on the Audited Standalone Financial Results of
the Company for the financial year ended 31st March, 2022.

This is for your necessary record.
Kindly acknowledge the receipt.

Thanking you,
Yours faithfully, »
For Dhaval Exports Limited

Aﬁ\({ml\ \en Mene

Ashish More
(Director)
DIN - 07155893



